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- Publick Credit. 


Hoſe that cannot be ſubdued by open Force, may be 
undermined by Art : Our Enemies are ſenfible of 
this; and having long tried the firft.in vain, are making 
their laſt Efforts by the other : they well know that 

the Engliſh, while unanimous and-prudent, are invincible; and 


that all the Misfortunes which are found. in Hiftory to have hap- 


pen'd to them, from the firſt entry of the Romans to this day, 
were occaſioned chiefly by their own Diviſions, the only way 


by which they have, -and may. be again overcome and ruined. _ 


At preſent we ſhall not take notice of any other of their De- 
ſigns, than that they have formed for deſtruCtion of the Publick 
Credit, at a time when a neighbouring Prince, their ſure Friend, 
and our no leſs certain Enemy, is amaſſing ſuch vaſt Treaſures, 
They well know that we have been.chiefly:ſupplyed by ſuch as. 
are well-affeQed' to the Revolution ; thefe are © Men the 
deſire ſhould ſufer for furniſhing Supplies their Party has ſun 
under ; and it they. could omte give them and others juſt cauſe 
to forbear future Loags, when- there may be occaſion for them, | 
they would haveno cauſe to deſpair one day of retrieving their 
loſt Caule. ' | _ 
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In order to this the Publick Credit muſt be repreſented as of 
the utmolt diſadvantage tothe Nation, a Clog and Burden for 
the time paſt, aud full of future danger if continued. They 
zment the great Sums raijed every Year to pay Intereſt, An- 
nuitics, cc. they think the Purchaſers of Funds have had too 
good Bargains; that Deficiencies need not be made good tho pro- 
mifed by Parliament ; and that the Publick ought to be caſed, 
by lefſening the Advantages thoſe that have ſupplied it think 
themſelves intituled to. Pretence of Friendſhip is often a co- 
ver to the moſt treacherous Deſigns ; and the generality being 
more inclined to ſwallow, than weigh Propoſals of Advan- 
tage tothem, it is nowonder if they have pravailed on ſome 
Perſons to think well of their Deſigns, who are not aware of 
the Conſequence. . 

Some Gentlemen who have ſuffered muci under the great 
and neceſſary Charge of the War, are without difficulty pre- 
vailed upon to be angry, eſpecially when they ſee an overgrown 
Stock-jobber?s Eſtate {welled to ſuch a Bulk in ſo ſmall a time, 
by dealing in the Funds. From Envy to Ill-will isan eaſy ſtep, 
which being once taken, all Arguments ſeem. of weight that 
fide with our Paſſions : how eaſy 1s it to convince ſuch a one: 
that Publick Credit is of the laſt i]] Conſequence, that it makes 
a Nation prodigal, Stock-jobbers only fat, and Gentlemen lean ;, 
and (as ſome have ventured to ſpeak out plainly) that it ought. _ 
ro be deſtroyed, that we may nevet be truſted again ; tho o- 
thers more modeſt or cautious, will not ſpeak ſo plain, leſt ad- 
viſing a publick Knavery, ſhould diſcover too much of their 
Private Honeſty. Theſe would have it only by a {ide Wind, 
by the help of Clauſes, Explanations, and ſuch like Arts ;. 
which differs from the former, only as picking of- Pockets does 
from Robbery. It is to be hoped ib Gentlemen will be found 
of this number, who on another occaſion have ſhewed their 
great Zeal, that the Juſtice of Weſtminſter-Hall (as they were: 
pleaſed to call the Common Forms) ſhould take place of the 
Legiſlative Right, and Publick Good.. It: 
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It were to be wiſh'd that Arguments founded on Juſtice and 
Honour, were allowed their due Weight, and that we were 
fully convinced that whatever Ill a Man) conſents to in conſort, 
is full as criminal as if it were his ſingle A& ; there would thea 
be no need of recourſe to any other i this caſe. But ſince the 
temper of the Age is ſuch, that one Argument drawn from In- 
tereſt, outweighs _— : theſe Gentlemen will do well 
to conſider, whether the deſtruction, or impairing of the Pub- 
lick Credit ( beſides the infamy of the Fat) would not have 
the following Conſequences. 

Would it not reflect very much on thoſe who have eſtabliſh- 
ed the Funds, and allowed the Intereſt, and other Advantages 


on them, as guilty of the greateſt Imprudence and Prodigality, 


deſtroying thereby that reſpe& which the Publick Good re- 
quires every Man ſhould bear them ? for on ConduQ, ſteady as 
a Rock, all wiſe Men will build ; but on Folly; Unſteadinefs, 
and Incertainty, none in their ſenſes will rely. 


Whether it be not poſſible ſuch an Emergency may happen, 
that without Credit enough to raiſe a great Sum on the ſudden, 


all may be in danger ? and whether the Conſequences on that 
ſide will not be infinitely worſe than on the other ? 

And whenever there happens any preſſing Occaſion to ſup- 
ply the Publick, if any Credit can be found, muſt we not pay 
much dearer for future Supplies ? Will any Man lend his Mo- 
ney to thoſe that have it in their power to leſſen, or wholly re- 
aſlume the Security once given, eſpecially when he knows it to 
have been their former practice? If ſuch Men could be found, 
it muſt be on Terms much more diſadvantageous than any that 
have been yet given; for where People have ſuch reaſon to be 
ſenſible of their Danger, they muſt be tempted with extraordi- 
nary Premium and Intereſt, Thus ſhall we pay dear for what 


theſe Projetors would now fave. After ſuch an Aftion all Per-. 


fons would avoid dealing with the Publick, as they would with 


a Bankrupt : Proviſions, Stores, Tranſports, - &:. muſt be 
A 2 wanting, 


thought.chat .might 1n time prove of dangerous. conſequence 
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- wanting, Or procured on extravagant Terms. Should it be 
thought fit to ere& new Funds, who would deal for them ? 
Shou 


d there be any forfeited Lands to be ſold, who would 
purchaſe of -ſuch as could reaſſume all, leſſen old, or make 
new Bargains at their pleaſure, and whoſe Wills could by Pre- 
cedent be proved to be as large as their Power ? Suppoſe after 
fuch an AQtion they ſhould propoſe to ſell at eight Years Pur- 
chaſe, who would meddle with them? for may not fuch Pur- 
chaſers be hereafter told, that their Bargain was too good, the 
Lands were worth eighteen, and they muſt make up that Sum ? 


Ta this Article alone ( not to. mention. many other future Con- 
' tingences) more might be loft than theſe Projeftors can now 


propoſe to fave. | | 
As tothe great Eſtates gotten of late by ſome dealers in the 
Funds, if it be conſidered that they have run the hazard of 


loſing all, even their Principal, by. the uncertain Event of 
War, what reaſon is there to grudg them an Advantage ſcarce 


roportion'd to their Danger ? And fince all men had the ſame 


iberty of gaining by them, no man can have any reaſonable 
ground for Envy or Ill-will, for it is entirely owing to his 


. own misfortune, or folly, that he did not make the like ad- 


-vantage: And he muſt be very dull who has not remarked, 
that fince the Publick Funds have had a Jog :(not yet forgot- 
'ten) Stock-jobbers have got double what they did before ; a 
plain proof that thoſe whom Envy tranſports to ſuch a re- 
-venge, would but thereby encreaſe the Profit of ſuch Perſons, 
and the Publick Loſs. 

On this occaſion ſome Perfons cannot be forgot, who at the 
beginning of this Revolution ſcattered their Politicks freely 
in all places: few people o__ their Maxims, That Taxes 
ought to be laid ſo, as being leaſt eaſy to the People, they might 
' be .bore with ſome difficulty ; that other Methods would, as 
;it were, uſe the .People to an eaſy Yoke, a Courſe 'they 


.to 
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, 


to the Publick ; Exciſes, and ſuch other Methods as - ſome 


thought might have raiſed the neceſſary Supplies within the 
ſeveral years, and have prevented the great Gains 'of Stock- 
zobbers, were then thought by them ot the utmoſt dznger; 
and many of the beſt men among, us, who propoſed them were 
branded as Publick Enemies, that deſigned the betraying of 
their Country to Arbitrary Power, and Slavery; all Places 
and Companies were filled with their Declamations on this 
Head. Their Intentions were not then ſuſpected to be what 
' time has ſhewed them, therefore all this was attributed to their 
Zeal for the Publick; arid tho the Thread of their Politicks 
feemed ſo wonderfully fine, that few could diſcernit but them- 


ſelves, they wanted not followers who admired for profound . 


what was not intelligible, and were willing to appear of a 
Party that ſeemed to have a clearer proſpe&t of future Events 
'than their Neighbours. What fatal Influence this ſort of Poli- 
ticks has-had on Afﬀairs, there-is little pleaſure in recolleCting ; 
but certainly it is ſufficient to convince the world that exceſs of 
Prudence, and Folly, are near Neighbours. 

If thefe Gentlemen then ſhould be found among the mot 
'violent Complainers of what they themſelves have chiefly 
-occafioned, let the World judg with what Reaſon ; the World 
-which has ſufficiently obferved the -extraordinary 'ſimpath 
that has been, and till continues between them and the profe 
Enemies of this Revolution. Did our Enemies wiſh Taxes 
-might be raiſed with difficulty ? ſo did they. Will any one 
- doubt that our Enemies wiſh the deſtrution of Credit ? ſo do 
' theſe our pretended Friends. Our Enemies it ſeems are come 
-about to our Intereſts, or theſe our Friends have out-witted 
them, things equally credible ; but the truth is, to diſtinguiſh 
'between ſuch Friends, and Enemies, 'is a diſtin&tion without 
.a difference. | 

The Conſequence of Publick Credit has been'ſo well under- 
iſtood in. all well-governed Nations, that to break it i 
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been eſteemed rooting up. the ow Foundations of a State. 


With the Greeks and Romans, what was more ſacred, and 
inviolable? And tho in thoſe Ages the Publick Faith did not 
ſo frequently concern pecuniary Payments, yet doth not that 
make any difference as to the Conſequence. Among Modern 
Princes and States, even with the moſt Arbitrary, what is 
more inviolable than Publick Funds ? two ſuch Princes in Chriſ- 
tendom paying away every year a great part of their Revenue 
on that account, and moſt of it for Sums borrowed by their 
Anceſtors. It is well known that great Loans have been for- 
merly made to the See of Rome, by which the Pope's Revenue - 
is much incumbred, and pays every year vaſt Sums for Intereſt 
of Mony borrowed by his Predeceſſors ; and tho this does, and 
has for many years paſt much exhauſted the Apoſtolick Cham- 
ber, and be ſo heavy an Incumbrance on the See of Rome, yet 
no Pope ( who in other things claims power to diſpenſe with 
the Laws of God and Man) would ever attempt a thing ſo 
barbarous, impolitick, and without Precedent in any wiſe 
State, as to break the Publick Faith ; not one of them would 
ever attempt ſo; much as to reduce the Intereſt but by con- 
ſent of the Creditors; in order to which one Pope having 
provided a great Sum of Mony, cauſed notice to be given that 
thoſe who would not accept a leſs Intereſt, ſhould take their 
hp. which few would do when they found the Security 
0 . 
he Apoſtolick Chamber, and Bank of Amſterdam, have 
Mony cheaper than others can have on private Security ; 
which plainly ſhews, that the trueſt, as well as - the moſt 
honeſt way of ſupplying the Publick at a cheaper rate, and 
thereby leſſening the Taxes, is, not by the little tricking Arts 
4 —na infamous Projetors, but by punQual and ſteady 
caling. 
It ._.., eaſy to ſhew out of Hiſtory in many Inſtances, 
what ul Effects the breach of Publick Faith has produced. 


Henry 
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Henry the Third of France having called an Aſſembly of the 
States General at Blois, on ſecurity of the Publick Faith pre- 
vailed with the Duke of Gaiſe, and his Adherents, to put 
themſelves into his power, His own weakneſs, or the il] ad- 
vice of ſome about him, made him think it his Intereſt to 
break through an Obligation ſo ſacred; and by the death of 
the Duke, and others of his Party, to fave as he thought much 
Treaſure, and Blood, and become ſafe and eaſy on his Throne. 
But he ſoon had cauſe to repent of his Folly, for after that 
action no man would ever truſt htm, he never had a quiet Mo- 
ment, ſhort and turbulent was the reſt of his Reign, and his. 
end tragical. The Inſtance of his Contemporary Phz4ip the 
Second of Spaiz may come nearer our caſe. In his Wars of 
Flanders he had been often ſupplyed with Mony by the Mer- 
chants of Aztwerp, to the great advantage of his Afﬀairs ; but 
a piece of ſuch good Husbandry as we are adviſed, came into 
his head : Thoſe Tally-jobbing Merchants of Aztwerp he 
thought had got too much by lending him Mony, therefore 
his profound Wiſdom thought it convenient to break his Faith 
with them, in moderating their Gains (as tue ciſtorian words: 
it) by which he ſeemed perhaps to have ſaved forty or fifty 
thouſand Pounds, But what followed ? in the next line we: 
are told, that neither they, nor any other, *would truſt him 
any more, which in few days was the occaſion of his loſing 
the then great City of Amens, and after of infinite Deſertions. 
and Mutinies of his Armies for want of Pay, by which his: 
Afﬀairs were wonderfully retarded, and thoſe of his Enemies. 
much advanced. And in ſhort, this ungenerous, and impo- 
litick AQtion contributed not a little to his Ioſs of many Pro- 
vinces, as by the ſequel of that Story plainly appears. 

Our Enemies wiſh for nothing more than to have ſuch influ- 
ence on Publick Counſels, as to render them violent and tumul- 
tuous, unſteady,, vain, and precarious ; they know that in 


fuch caſe moſt men. would endeavour to avoid Quick-fands,, 
andi 
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/and thatlike drowning men we might be prevailed on at laſt ; : 
to catch-hold of their Bulruſh,. . : | 7 
Nothing can equal their paſt Follies, but their preſent Hopes 
' that England (now ſecure from every danger but our own 
'Indiſcretion) can be brought by their Methods to give up its 
Liberties that are ſo well ſecured, and all the Honour gained 
in ſuch'a long and chargeable War ; in which we doubt not but 
they will beas/much Eeonoined for the future, as they have 


been for the time paſt. 
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